Standard Terms & Conditions

1. Nature of Agreement

1.1 The Vendor agrees to sell and the Purchaser agrees to buy goods from time-to-time at a price to be agreed
between them with respect to each transaction.

1.2 This Agreement shall remain in effect between the parties unless and until it is validly terminated by either
party by giving the required notice.

2. Goods

2.1 The goods to be sold under this Agreement shall be specified in writing and agreed between the parties for
each transaction.

2.2 The price to be paid for the goods shall be negotiated and agreed between the parties with respect to each
transaction.

2.3 The specified goods and agreed purchase price shall be recorded in writing on an invoice issued by the
Vendor to the Purchaser for each transaction. If multiple goods are included within a single transaction then

that invoice shall include and specify those goods and the agreed price for each item.

3. Purchase price

3.1 The purchase price of all goods agreed for each transaction must be paid in full by the Purchaser upon
receiving the goods as a requirement for completion of the Agreement. Failure by the Purchaser to pay the

agreed price for the goods will result in cancellation of the transaction.

3.2 Legal ownership of the goods shall remain with the Vendor until the full purchase price is paid by the
Purchaser and received by the Vendor. Upon receipt of the full purchase price, ownership of the goods shall
pass from the Vendor to the Purchaser.

3.3 If the goods are to be supplied by the Vendor to the Purchaser by way of export from New Zealand and
each transaction will be tax free for the purpose of the Goods and Services Tax Act.

3.4 For exported transactions, the Purchaser agrees the goods once exported will not be reimported back to
New Zealand.

4. Place time and manner of delivery of goods

4.1 Upon generating of the invoice for each transaction, the Vendor shall within 48 hours arrange for the
courier of all goods from New Zealand to the address specified by the Purchaser. The Vendor shall provide the

Purchaser with all necessary documents and information to verify, track and trace the delivery of the goods.

4.2 The goods will be at the Vendor’s risk once they have been shipped for the full purchase price for each
transaction. The vendor will obtain insurance coverage for the goods on usual terms and conditions for the
sum of the full purchase price for each transaction to cover the goods during transport by courier which shall
continue until the goods are delivered to the Purchaser.



4.3 Delivery of the goods by the courier to the address specified by the Purchaser will be deemed to be
delivery of the goods to the Purchaser by the Vendor.

5. Vendor Warranties

5.1 The Vendor warrants that at the time of this Agreement it has full ownership and the goods are free of any
charge or encumbrance in favour of any third party and therefore is entitled to sell and pass ownership of the
goods to the Purchaser under each transaction.

5.2 The Vendor warrants that the goods comply with all its descriptions as to their quality or origin or make or
workmanship. The Purchaser must inspect the goods upon delivery and must notify the Vendor within 7
working days of any discrepancy between the description and the goods received by the Vendor. If the
Purchaser fails to notify the Vendor of any discrepancy within 7 working days the Vendor is deemed to have

confirmed the Vendor’s descriptions and accepted the goods in their condition in all respects.
6. Legal Nature of Transaction

6.1 Nothing in this Agreement is to be construed as giving rise to a mortgage, charge, pledge or other security

interest or encumbrance in, over, or in respect of the goods.

6.2 Nothing in this Agreement is to be construed as giving either Party any other rights or interest in the other
Party, or of creating any partnership or agency relationship between them with respect to the Property or

otherwise.
7. Representations
7.1 Each Party hereby represents that:

e |t has full power and authority to enter into and perform all obligations under this Agreement and has
taken all necessary steps to fully comply with its own internal compliance and regulatory obligations
to enable it to do so;

e This Agreement is valid and binding and enforceable against it in accordance with its terms;

e The entry and performance of all obligations under this Agreement does not require any additional

consent or approval of any third party, including any Government or Regulatory Agency.
8. Termination

8.1 This Agreement shall remain in effect until terminated by either party by giving 4 weeks notice in writing to

the other party.

8.2 Termination of the Agreement by either party shall not cancel any transaction that has previously been

agreed between the Parties.
9. Law of New Zealand

9.1 This Option Agreement is governed by the Laws of New Zealand may be enforced by courts in that

jurisdiction.
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